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MRA Fiscal Year 2021
Year-End Budget Amendments

• Amending a Budget
 State law allows cities to amend their budgets
 Public hearing and notice requirements
 Approved via resolution 

• MRA funding sources
tax increment financing, State reimbursements, grants

• City and MRA Fiscal Year (FY) is July 1 – June 30
• Budget Process Timeline

• Year-End Amendments required for Audit compliance
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Amending the Budget

Montana Code Annotated (MCA)

“The governing body may amend the budget   

during the fiscal year by conducting public

hearings at regularly scheduled meetings.”

CITY OF MISSOULA - FINANCE DEPARTMENT & MRA



Amending the Budget

Public Hearing & Notice Requirements
MCA 7-6-4021 - Notice of amended budget. 

(1) The governing body shall cause a notice of a public hearing on the 
amended budget to be published. 
◦ Publication must be in a newspaper
◦ The notice must be published twice, with at least 6 days separating 

each publication.

Theses requirements are carried out by the City Clerk’s 
office for all City Council action. 
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Amending the Budget

Budget Amendments are approved by City Council by 
Resolution after a public hearing. 

• The amended budget constitutes the final budget and 
is used during the audit process.
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MRA Funding Explained

•MRA is not a taxing jurisdiction and does not levy mills or taxes.
It is not funded by the General Fund of the City.

•MRA’s Urban Renewal Districts are funded through a tax 
increment financing provision authorized by State Urban 
Renewal Law 7-15-4282.

Tax increment revenue is calculated by:
Incremental Taxable Value of Properties x Mill Levies = 
Tax Increment Revenue

•Tax increment revenue is used by each urban renewal district to 
fund eligible components (MCA 7-15-4288) of urban renewal 
projects that are reviewed by staff and approved by the MRA 
Board of Commissioners. Acquisition of property and issuance of 
debt require City Council approval. 
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https://leg.mt.gov/bills/mca/title_0070/chapter_0150/part_0420/section_0820/0070-0150-0420-0820.html
https://leg.mt.gov/bills/mca/title_0070/chapter_0150/part_0420/section_0880/0070-0150-0420-0880.html


Budget Process Timeline

Feb-Mar Internal budget process begins with City departments

Apr City council and administration meet and develop strategic 
framework

May-Jun Proposed budget is referred to City Council’s Budget 
Committee of the Whole

Jul Fiscal Year begins July 1

Jun-Aug City departments present their budgets and new requests to 
the Budget Committee of the Whole

Aug MT Dept of Revenue releases taxable values of property
City Council approves budget resolutions during public hearing

Sep-Oct Final mill levies are set by other taxing jurisdictions 

June Fiscal Year ends June 30

Dec 31st Annual independent Audit completed for MRA 
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MRA Fiscal Year 2021 
Year-End Budget Amendments

• This is the procedural step to close out fiscal year 
2021 (July 1, 2020-June 30, 2021) as required by law.

• Budget Amendments Recognize: 
Project timing – carryover funds
Revenues identified during the year
Expenditures approved during the year
Bond issues approved by City Council (funded solely by tax 

increment)
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MRA Fiscal Year 2021 – Audited Income Statement
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https://www.ci.missoula.mt.us/ArchiveCenter/ViewFile/Item/16448


Amending the Budget

Motions
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• MRA Fiscal Year 2021 Year-End Budget Amendments
Adopt a resolution amending the annual appropriations for the City of 
Missoula, Montana as set forth in the fiscal year 2021 budget that amends 
the total Missoula Redevelopment Agency (MRA) budget including 
increasing revenues by $2,103,763 and increasing expenditures by 
$2,183,338 in order to recognize appropriate revenue based on final 
valuations and mill levies, anticipated grants and bond proceeds, and 
administrative and project related revenue and expenditures during the 
fiscal year and incorporate on-going construction projects and bond issues 
with related debt service that were carried forward from fiscal year 2020. 
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