CERTIFICATE AS TO RESOLUTION AND ADOPTING VOTE

I, the undersigned, being the duly qualified and acting recording officer of the City of
Missoula, Montana (the “City”), hereby certify that the attached resolution is a true copy of
Resolution No. , entitled: “Resolution Relating to $912,000 Storm Water System
Revenue Bonds, Consisting of $465,867 Series 2021B (Taxable) and $446,133 Series 2021C;
Authorizing the Issuance and Fixing the Terms and Conditions Thereof” (the “Resolution”),
on file in the original records of the City in my legal custody; that the Resolution was duly
adopted by the City Council of the City at a regular meeting on December 6, 2021, and that the
meeting was duly held by the City Council and was attended throughout by a quorum, pursuant
to call and notice of such meeting given as required by law; and that the Resolution has not as of
the date hereof been amended or repealed.

| further certify that, upon vote being taken on the Resolution at said meeting, the
following Council members voted in favor thereof:

; voted against
the same: ; abstained from voting thereon:
; or were absent:

WITNESS my hand and seal officially this 6™ day of December, 2021.

(SEAL)

City Clerk



Resolution No.

Resolution Relating to $912,000 Storm Water System Revenue
Bonds, Consisting of $465,867 Series 2021B (Taxable) and
$446,133 Series 2021C; Authorizing the Issuance and Fixing
the Terms and Conditions Thereof

BE IT RESOLVED by the City Council (the “City Council”) of the City of Missoula,
Montana (the “City”), as follows:

ARTICLE |

AUTHORIZATION, FINDINGS, REPRESENTATIONS AND COVENANTS

Section 1.1  Authorization. Under Montana Code Annotated, Title 7, Chapter 7, Parts
44 and 45, as amended (the “Act”), the City is authorized to sell and issue its revenue bonds
payable during a term not exceeding forty years from their date of issue, to provide funds for the
reconstruction, improvement, betterment and extension of a storm water system or to refund its
revenue bonds issued for such purpose; provided that the bonds and the interest thereon are to be
payable solely out of the net income and revenues to be derived from rates, fees and charges for
the services, facilities and commodities furnished by the storm water system, and are not to
create any obligation for the payment of which taxes may be levied except to pay for services
provided by the storm water system to the City.

Section 1.2 The System. The City, pursuant to the Act and other laws of the State, has
established and presently owns and operates a municipal storm water system (the “System”).

Section 1.3 Original Resolution; Outstanding Bonds. Pursuant to the Act and a
resolution duly adopted by the City Council on November 15, 2021 (the “Original Resolution™),
the City has authorized the issuance of its Storm Water System Revenue Bond (DNRC Water
Pollution Control State Revolving Loan Program), Series 2021 A (the “Series 2021 A Bond”), in
the maximum principal amount of $397,000. Once issued, the Series 2021A Bond will be
payable from and secured by Net Revenues of the System in accordance with the provisions of
the Original Resolution. Capitalized terms used and not otherwise defined herein have the
meanings given such terms in the Original Resolution.

Section 1.4  The 2021BC Projects; Additional Bonds.

€)) The City has determined to undertake certain improvements to the System,
including improvements to the Upper Gharrett and South Hills Drive drainage system,
geotechnical inspection and recertification of the Missoula levee, and related
improvements (collectively, the “2021BC Projects”). The 2021BC Projects are expected
to cost approximately $890,257, and the City has determined it is in the best interest of
the System and its ratepayers to finance the costs of the 2021BC Projects and pay
associated costs of the financing through the issuance of its Storm Water Revenue Bonds,
consisting of $465,867 Series 2021B (Taxable) (as further described in Section 2.1(a)
hereof, the “Series 2021B Bond”) and $446,133 Series 2021C (as further described in



Section 2.1(b) hereof, the “Series 2021C Bond” and, together with the Series 2021B
Bond, the “Series 2021BC Bonds”).

(b) The City reserved the right under Section 10.3 of the Original Resolution
to issue additional Bonds payable from the Revenue Bond Account of the Storm Water
System Fund, on a parity as to both principal and interest with the Series 2021A Bond, if
the Net Revenues of the System for the last complete fiscal year preceding the date of
issuance of such additional Bonds have equaled at least 110% of the maximum amount of
principal and interest payable from said Revenue Bond Account in any subsequent fiscal
year during the term of the outstanding Bonds, on all Bonds then outstanding and on the
additional Bonds proposed to be issued. The Series 2021A Bond is expected to be issued
on December 8, 2021; however, for purposes of this analysis, it is treated as if the full
principal amount of the Series 2021A Bond is outstanding. It is hereby determined that
the City is authorized to issue the Series 2021BC Bonds in the aggregate principal
amount of $912,000 pursuant to Section 10.3 of the Original Resolution, with the Series
2021BC Bonds payable from and secured by the Net Revenues on a parity with the Series
2021A Bond.

Section 1.5  Authorization and Sale of Series 2021BC Bonds. First Security Bank of
Missoula, Division of Glacier Bank (the “Original Purchaser”) has offered to purchase the Series
2021BC Bonds on the terms and conditions described herein and in the Series 2021BC Bonds.
Such terms and conditions are determined to be advantageous to the City and the System, and
this Council hereby determines that it is in the best interests of the City to sell the Series 2021BC
Bonds in a negotiated sale to the Original Purchaser, as authorized by Section 7-7-4433 of the
Act.

Section 1.6  Findings. All acts, conditions and things required by the Constitution and
laws of the State, including the Act, in order to pledge the Net Revenues to the payment of the
Series 2021BC Bonds, to make the Series 2021BC Bonds valid and binding special, limited
obligations of the City in accordance with their terms and in accordance with the terms of this
Resolution have been done, do exist, have happened and have been performed in regular and due
form, time and manner as so required.

ARTICLE II
THE SERIES 2021BC BONDS

Section 2.1  Title, Principal Amount, Interest Rate and Stated Maturity.

€)) The Series 2021B Bond. The Series 2021B Bond to be issued hereunder
shall be denominated “Storm Water System Revenue Bond, Series 2021B (Taxable)” and
shall be issued in the aggregate principal amount of $465,757 to pay a portion of the costs
of the 2021BC Projects and to pay costs of issuance of the Series 2021B Bond. The
Series 2021B Bond shall bear interest from the date of original issue, or from such later
date to which interest has been paid or duly provided for, until paid or discharged at the
rate of 3.40% per annum. The principal of and interest on the Series 2021B Bond shall
be payable in substantially equal semiannual installments of principal and interest due
each January 1 and July 1, commencing July 1, 2022 and concluding January 1, 2042, in




the amounts and on the respective dates reflected in the Debt Service Schedule attached
as Schedule 1 to the Series 2021B Bond. Interest shall be calculated on the basis of a
360-day year composed of twelve 30-day months.

(b) The Series 2021C Bond. The Series 2021C Bond to be issued hereunder
shall be denominated “Storm Water System Revenue Bond, Series 2021C,” and shall be
issued in the maximum principal amount of $446,133 to pay a portion of the costs of the
2021BC Projects and to pay costs of issuance of the Series 2021C Bond. The Series
2021C Bond shall bear interest from the date of original issue, or from such later date to
which interest has been paid or duly provided for, until paid or discharged at the rate of
2.75% per annum. The principal of and interest on the Series 2021C Bond shall be
payable in substantially equal semiannual installments of principal and interest due each
January 1 and July 1, commencing July 1, 2022 and concluding January 1, 2042, in the
amounts and on the respective dates reflected in the Debt Service Schedule attached as
Schedule 1 to the Series 2021C Bond. Interest shall be calculated on the basis of a 360-
day year composed of twelve 30-day months.

(© Principal of and interest on the Series 2021BC Bonds shall be payable by
check or draft of the Registrar mailed to the registered owner as such appears in the Bond
Register as of the close of business on the 15th day (whether or not a Business Day) of
the month immediately preceding each Payment Date; provided that the final installment
of principal (whether at maturity or earlier redemption) plus interest shall be paid by the
Registrar only upon presentation and surrender of the Series 2021BC Bonds at the
principal office of the Registrar. The Registrar shall note in the Bond Register each
principal payment on the Series 2021BC Bonds.

Section 2.2 Registration. The City hereby appoints the City Finance Director to act as
bond registrar, transfer agent and paying agent for the Series 2021BC Bonds (the “Registrar”).
The City reserves the right to appoint a bank, trust company or fiscal company as successor bond
registrar, transfer agent or paying agent, as authorized by the Model Public Obligations
Registration Act of Montana (the “Registration Act”), but the City agrees to pay the reasonable
and customary charges of the Registrar for the services performed. This Section 2.2 shall
establish a system of registration for the Series 2021BC Bonds as defined in the Registration Act.
The effect of registration and the rights and duties of the City and the Registrar with respect
thereto shall be as follows:

€)) Bond Reqister. The Registrar shall keep at its principal office a Bond
Register in which the Registrar shall provide for the registration of ownership of Series
2021BC Bonds and the registration of transfers and exchanges thereof. The Bond
Register will show that the original owner of the Series 2021BC Bonds is First Security
Bank of Missoula, Division of Glacier Bank, as the Original Purchaser thereof.

(b) Transfer. The Series 2021BC Bonds may be transferred in whole and not
in part. Upon surrender for transfer of the Series 2021B Bond or Series 2021C Bond
duly endorsed by the owner or accompanied by a written instrument of transfer, in form
satisfactory to the Registrar, duly executed by the owner thereof or by an attorney duly
authorized by the owner in writing, the Registrar shall authenticate and deliver, in the



name of the designated transferee or transferees, a new Series 2021B Bond or Series
2021C Bond, as applicable, of a like aggregate principal amount, interest rate and
maturity. The Registrar may, however, close the books for registration of transfer of the
Series 2021B Bond or Series 2021C Bond or any portion thereof selected or called for
redemption.

(© Exchange. Whenever the Series 2021B Bond or Series 2021C Bond is
surrendered by the owner for exchange, the Registrar shall authenticate and deliver a new
Series 2021B Bond or Series 2021C Bond, as applicable, of a like aggregate principal
amount, interest rate and maturity.

(d) Cancellation. The Series 2021B Bond or Series 2021C Bond surrendered
upon any transfer or exchange shall be promptly cancelled by the Registrar and thereafter
disposed of as directed by the City.

(e) Improper or Unauthorized Transfer. When the Series 2021B Bond or
Series 2021C Bond is presented to the Registrar for transfer, the Registrar may refuse to
transfer the same until it is satisfied that the endorsement on such Series 2021B Bond or
Series 2021C Bond, as applicable, or separate instrument of transfer is legally authorized.
The Registrar shall incur no liability for the refusal, in good faith, to make transfers
which it, in its judgment, deems improper or unauthorized.

()] Persons Deemed Owner. The City and the Registrar may treat the Person
in whose name the Series 2021B Bond or Series 2021C Bond, as applicable, is at any
time registered in the Bond Register as the absolute owner of such Series 2021B Bond or
Series 2021C Bond, as applicable, whether such Series 2021B Bond or Series 2021C
Bond shall be overdue or not, for the purpose of receiving payment of, or on account of,
the principal of, premium, if any, and interest on such Series 2021B Bond or Series
2021C Bond and for all other purposes, and all such payments so made to any such
owner or upon the owner’s order shall be valid and effectual to satisfy and discharge the
liability of the City upon the Series 2021B Bond or Series 2021C Bond, as applicable, to
the extent of the sum or sums so paid.

(9) Taxes, Fees and Charges. For every transfer or exchange of the Series
2021B Bond or Series 2021C Bond (except upon a partial redemption of the Series
2021B Bond or Series 2021C Bond pursuant to Section 2.03), the Registrar may impose a
charge upon the owner sufficient to reimburse the Registrar for any tax, fee or other
governmental charge required to be paid with respect to such transfer or exchange.

(h) Mutilated, Lost, Stolen or Destroyed Series 2021B Bond or Series 2021C
Bond. In case the Series 2021B Bond or Series 2021C Bond shall become mutilated or
be lost, stolen or destroyed, the Registrar shall deliver a new Series 2021B Bond or Series
2021C Bond, as applicable, of a like principal amount, number, interest rate and maturity
in exchange and substitution for and upon cancellation of any such mutilated Series
2021B Bond or Series 2021C Bond or in lieu of and in substitution for any Series 2021B
Bond or Series 2021C Bond lost, stolen or destroyed, upon the payment of the reasonable
expenses and charges of the Registrar in connection therewith; and, in the case of a Series



2021B Bond or Series 2021C Bond lost, stolen or destroyed, upon filing with the
Registrar of evidence satisfactory to it that the Series 2021B Bond or Series 2021C Bond,
as applicable, was lost, stolen or destroyed, and of the ownership thereof, and upon
furnishing to the Registrar of an appropriate bond or indemnity in form, substance and
amount satisfactory to it, in which both the City and the Registrar shall be named as
obligees. A Series 2021B Bond or Series 2021C Bond so surrendered to the Registrar
shall be cancelled by it and evidence of such cancellation shall be given to the City. If
the mutilated, lost, stolen or destroyed Series 2021B Bond or Series 2021C Bond has
already matured or such Series 2021B Bond or Series 2021C Bond has been called for
redemption in accordance with its terms, it shall not be necessary to issue a new Series
2021B Bond or Series 2021C Bond, as applicable, prior to payment.

Section 2.3  Redemption

@) Optional Redemption. The Series 2021BC Bonds are each subject to
redemption at any time, at the option of the City, in whole or in part, at a redemption
price equal to the principal amount thereof to be redeemed plus interest accrued to the
redemption date, without premium. Each partial prepayment must be in the amount of at
least $100,000 for the City to require the registered owner of the Series 2021B Bond or
Series 2021C Bond, as applicable, to reamortize the debt service over the then-remaining
term; otherwise, partial prepayments (amounts paid in excess of the semi-annual
payments then owing) will be applied in inverse order of installments. Upon partial
redemption and prepayment there shall be no need to exchange a new Series 2021B Bond
or Series 2021C Bond, as applicable, for the unredeemed portion of the existing Series
2021B Bond or Series 2021C Bond, as applicable; provided that the amortization
schedule attached as Schedule A to the form of the Series 2021B Bond or Series 2021C
Bond, as applicable, shall be replaced with a revised debt service schedule reflecting the
reamortization of the principal then outstanding in substantially equal semiannual
installments of principal and interest or reflecting the prepayment applied in inverse order
of principal installments.

(b) Notice of Redemption. The date of redemption and the principal amount
of the Series 2021B Bond and/or Series 2021C Bond, as applicable, to be redeemed
pursuant to Section 2.3(a) shall be fixed by the City Finance Director, who, if the
Registrar is other than the City Finance Director, shall give notice thereof to the Registrar
45 days prior to the date set for redemption. The Registrar shall give notice, by email if
acceptable to the owner of the Series 2021B Bond and/or Series 2021C Bond, as
applicable, or by first class mail, postage prepaid, to the owner of the Series 2021B Bond
and/or Series 2021C Bond, as applicable, at its address appearing on the Bond Register,
of the principal amount of the Series 2021B Bond and/or Series 2021C Bond, as
applicable, to be redeemed and the date on which payment will be made, which date shall
be not less than 30 days after the date the notice was mailed or emailed. On the date so
fixed, interest on the principal amount of the Series 2021B Bond and/or Series 2021C
Bond so redeemed shall cease to accrue; however interest shall continue to accrue on any
portion of the Series 2021B Bond or Series 2021C Bond not so redeemed.




Section 2.4 Execution and Delivery of Series 2021BC Bonds. The Series 2021BC
Bonds shall be forthwith prepared for execution under the direction of the City Clerk and shall be
executed on behalf of the City by the signatures of the Mayor and the City Clerk, provided that
said signatures may be printed, engraved or lithographed facsimiles thereof. The seal of the City
need not be imprinted on or affixed to the Series 2021BC Bonds. In case any officer whose
signature or a facsimile of whose signature shall appear on the Series 2021BC Bonds shall cease
to be such officer before the delivery thereof, such signature or facsimile shall nevertheless be
valid and sufficient for all purposes, the same as if such officer had remained in office until
delivery. Notwithstanding such execution, no Series 2021B Bond or Series 2021C Bond shall be
valid or obligatory for any purpose or be entitled to any security or benefit under this Resolution
unless and until a certificate of authentication on such Series 2021B Bond or Series 2021C Bond
has been duly executed by the manual signature of the Registrar. The executed certificate of
authentication on each of the Series 2021BC Bonds shall be conclusive evidence that such bonds
have been authenticated and delivered under this Resolution. When the Series 2021BC Bonds
have been fully executed and authenticated, they shall be delivered by the Registrar to the
Original Purchaser upon payment of the purchase price, and the Original Purchaser shall not be
obligated to see to the application of the purchase price.

Section 2.5  Forms of Series 2021BC Bonds. The Series 2021B Bond shall be in
substantially the form set forth in Appendix A-1 hereto (which is hereby incorporated herein and
made a part hereof), with such appropriate variations, omissions and insertions as are permitted
or required by the Resolution. The Series 2021C Bond shall be in substantially the form set forth
in Appendix A-2 hereto (which is hereby incorporated herein and made a part hereof), with such
appropriate variations, omissions and insertions as are permitted or required by the Resolution.

Section 2.6 Transcript Certification. The officers of the City are directed to furnish to
the Original Purchaser of the Series 2021BC Bonds and to bond counsel certified copies of all
proceedings and information in their official records relevant to the authorization, sale and
issuance of the Series 2021BC Bonds, and such certificates and affidavits as to other matters
appearing in their official records or otherwise known to them as may be reasonably required to
evidence the validity and security of the Series 2021BC Bonds, and all such certified copies,
certificates and affidavits, including any heretofore furnished, shall constitute representations and
recitals of the City as to the correctness of all facts stated therein and the completion of all
proceedings stated therein to have been taken.

Section 2.7  Financial Reporting. Upon request of the Holder of the Series 2021B
Bond and/or Series 2021C Bond, the City shall, not later than 270 days after the end of its fiscal
year, make its audited financial statements available to such Holder; provided that, if the audited
financial statements are not available by such date, the City shall make the audited financial
statements available to the Holder within 10 days after the audited financial statements are
available.

ARTICLE Il APPROPRIATION OF BOND PROCEEDS

Section 3.1  Appropriation of Proceeds of Series 2021B Bond. The net proceeds of the
Series 2021B Bond, $462,771 (representing the par amount of the Series 2021B Bond
($465,867), less an origination fee of $2,330 and fees of counsel to the Original Purchaser in the




amount of $766 retained by the Original Purchaser), are appropriated to the Storm Water System
Fund created pursuant to Article XI of the Original Resolution and are to be deposited or applied
as follows:

@ $455,106 shall be credited to the Acquisition and Construction Account to
reimburse the City for a portion of the costs of the 2021BC Projects; and

(b) $7,665 shall be credited to the Acquisition and Construction Account to
pay costs of issuance of the Series 2021B Bond.

Section 3.2 Appropriation of Proceeds of Series 2021B Bond. The proceeds of the
Series 2021C Bond, $443,169 (representing the par amount of the Series 2021C Bond
($446,133), less an origination fee of $2,230 and fees of counsel to the Original Purchaser in the
amount of $734 retained by the Original Purchaser), are appropriated to the Storm Water System
Fund created pursuant to Article XI of the Original Resolution and are to be deposited or applied
as follows:

@ $435,834 shall be credited to the Acquisition and Construction Account to
pay or reimburse the City for a portion of the costs of the 2021BC Projects; and

(b) $7,335 shall be credited to the Acquisition and Construction Account to
pay costs of issuance of the Series 2021C Bond.

ARTICLE IV

SECURITY FOR THE SERIES 2021BC BONDS

The Series 2021BC Bonds are issued as additional Bonds under Sections 10.1 and 10.3 of
the Original Resolution and shall, with the Series 2021A Bond and any additional Bonds issued
on a parity therewith, be equally and ratably secured by the provisions of the Resolution and
payable out of the Net Revenues appropriated to the Revenue Bond Account of the Fund,
without preference or priority, all as provided in the Resolution. The Series 2021BC Bonds are
not secured by the Reserve Account. The City shall keep, perform and observe each and every
one of its covenants and undertakings set forth in the Resolution for the benefit of the registered
owners from time to time of the outstanding Bonds and the Series 2021BC Bonds. For the
avoidance of doubt, the covenants made by the City in the Original Resolution for the benefit of
Bondholders inure to the benefit of the Holder of the Series 2021BC Bonds to the same extent
and with the same force and effect as if set forth herein.

ARTICLE V
TAX MATTERS

Section 5.1  Use of 2021BC Projects and System. The 2021BC Projects will be owned
and operated by the City and available for use by members of the general public on a
substantially equal basis, and the City shall not enter into any lease, use or other agreement with
any non-governmental person relating to the use of the 2021BC Projects or the System or
security for the payment of the Series 2021C Bond which might cause the Series 2021C Bond to




be considered a “private activity bond” or “private loan bond” within the meaning of Section 141
of the Code.

Section 5.2 General Covenant. The City covenants and agrees with the owners from
time to time of the Series 2021C Bond that it will not take or permit to be taken by any of its
officers, employees or agents any action which would cause the interest on the Series 2021C
Bond to become includable in gross income for federal income tax purposes under the Code and
the Regulations, and covenants to take any and all actions within its powers to ensure that the
interest on the Series 2021C Bond will not become includable in gross income for federal
income tax purposes under the Code and the Regulations.

Section 5.3 Arbitrage Certification. The Mayor, the City Finance Director and the
City Clerk, being the officers of the City charged with the responsibility for issuing the Series
2021C Bond pursuant to this Supplemental Resolution, are authorized and directed to execute
and deliver to the Original Purchaser a certificate in accordance with the provisions of
Section 148 of the Code and Section 1.148-2(b) of the Regulations, stating that on the basis of
facts, estimates and circumstances in existence on the date of issue and delivery of the Series
2021C Bond, it is reasonably expected that the proceeds of the Series 2021C Bond will be used
in a manner that would not cause the Series 2021C Bond to be an “arbitrage bond” within the
meaning of Section 148 of the Code and the Regulations.

Section 5.4  Arbitrage Rebate Exemption. The City hereby represents that the Series
2021C Bond qualifies for the exception for small governmental units to the arbitrage rebate
provisions contained in Section 148(f) of the Code. Specifically, the City represents:

@ Substantially all (not less than 95%) of the proceeds of the Series 2021C Bond
(except for amounts to be applied to the payment of costs of issuance) will be used for local
governmental activities of the City.

(b) The aggregate face amount of all “tax-exempt bonds” (including warrants,
contracts, leases and other indebtedness, but excluding private activity bonds) issued by or on
behalf of the City and all subordinate entities thereof during 2021 is reasonably expected not to
exceed $5,000,000. To date in 2021, the City has issued no tax-exempt bonds except for its
$1,886,105 Subordinate Lien Tax Increment Urban Renewal Revenue Bond (Front Street Urban
Renewal District), Series 2021 and expects to issue the Series 2021A Bond.

If notwithstanding the provisions of paragraph (a) of this Section 5.4, the arbitrage rebate
provisions of Section 148(f) of the Code apply to the Series 2021C Bond, the City hereby
covenants and agrees to make the determinations, retain records and rebate to the United States
the amounts at the times and in the manner required by said Section 148(f).

Section 5.5  Information Reporting. The City shall file with the Secretary of the
Treasury, not later than February 15, 2022, a statement concerning the Series 2021C Bond
containing the information required by Section 149(e) of the Code.




ARTICLE VI

REPEALS AND EFFECTIVE DATE

Section 6.1  Repeal. All provisions of other resolutions and other actions and
proceedings of the City and this Council that are in any way inconsistent with the terms and
provisions of this Supplemental Resolution are repealed, amended and rescinded to the full
extent necessary to give full force and effect to the provisions of this Supplemental Resolution.

Section 6.2  Effective Date. This Supplemental Resolution shall take effect
immediately upon its passage and adoption by this Council.



Adopted by the City Council of the City of Missoula, Montana, on this 6™ day of
December, 2021.

Mayor

Attest:

City Clerk

(SEAL)
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APPENDIX A-1
[Form of the Series 2021B Bond]
UNITED STATES OF AMERICA

STATE OF MONTANA
COUNTY OF MISSOULA

CITY OF MISSOULA

STORM WATER SYSTEM REVENUE BOND, SERIES 2021B (TAXABLE)

No. R-1 $465,867.00
Interest Rate Final Maturity Date Date of Original Issue
3.40% January 1, 2042 December 15, 2021

REGISTERED HOLDER:  First Security Bank of Missoula, Division of Glacier Bank
1704 Dearborn Avenue
Missoula, Montana 59801
Tax ldentification No. 81-0251125

PRINCIPAL AMOUNT: FOUR HUNDRED SIXTY FIVE THOUSAND EIGHT
HUNDRED SIXTY SEVEN AND NO/100 DOLLARS

FOR VALUE RECEIVED, THE CITY OF MISSOULA, MONTANA (the “City”), a duly
organized municipal corporation, acknowledges itself to be specially indebted and hereby
promises to pay to the registered holder specified above or registered assigns, solely from the
Revenue Bond Account of its Storm Water System Fund, on each Payment Date specified on the
attached Schedule 1, the dollar amount corresponding to that Payment Date as set forth on such
Schedule 1, all subject to the provisions hereinafter described relating to the redemption of this
Bond prior to maturity. This Bond bears interest at the rate per annum specified above from the
date of original issue specified above, or from such later date to which interest hereon has been
paid or duly provided for, until the final installment payment date specified above or an earlier
date on which this Bond shall have been duly called for redemption. Principal of and interest on
this Bond are payable in semi-annual installments due on each January 1 and July 1, commencing
July 1, 2022, in accordance with the payment installment schedule attached hereto as Schedule 1.
Interest on this Bond shall be calculated on the basis of a year of 360 days composed of twelve 30-
day months. Principal of and interest on this Bond shall be payable by check or draft of the
Registrar mailed to the registered owner hereof as such appears in the Bond Register as of the close
of business on the 15th day (whether or not a Business Day) of the month immediately preceding
each payment date or date of redemption in whole or in part; provided that the final installment of
principal (whether at maturity or earlier redemption) shall be paid by the Registrar only upon
presentation and surrender of this Bond at the principal corporate trust office of the Registrar.
Principal and interest on this Bond are payable in lawful money of the United States of America.
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This Bond is one of an issue of Storm Water System Revenue Bonds of the City authorized
to be issued in one or more series from time to time, and constitutes a series in the aggregate
principal amount of $465,867 (the “Series 2021B Bond”). The Series 2021B Bond is issued to
reimburse the City for costs of construction of certain improvements to the storm water system of
the City (the “System”) and to pay costs of issuance of the Series 2021B Bond. The Series 2021B
Bond is issued pursuant to and in full conformity with the Constitution and laws of the State of
Montana thereunto enabling, including Montana Code Annotated, Title 7, Chapter 7, Parts 44 and
45, as amended, and ordinances and resolutions duly adopted by the governing body of the City,
including Resolution No. [ ] adopted by the City Council of the City on November 15, 2021
(the “Original Resolution”), as amended and supplemented by Resolution No. | ],
adopted by the City Council of the City on December 6, 2021 (the Original Resolution, as so
amended and supplemented, the “Resolution”). Terms used with initial capital letters but not
defined herein have the meanings given them in the Resolution. The Series 2021B Bond is issuable
only as a single, fully registered bond. The Series 2021B Bond is issued on a parity and is equally
and ratably secured by Net Revenues of the System with the City’s Storm Water System Revenue
Bond (DNRC Water Pollution Control State Revolving Loan Program), Series 2021A and Storm
Water System Revenue Bond, Series 2021C (collectively, the “Outstanding Bonds”).

Reference is made to the Resolution for a more complete statement of the terms and
conditions upon which the Series 2021B Bond has been issued, the Net Revenues of the System
pledged and appropriated for the payment and security thereof, the conditions upon which
additional Bonds may be issued under the Resolution and made payable from such Net Revenues
on a parity with the Series 2021B Bond and the Outstanding Bonds (collectively, the “Bonds”) or
otherwise, the conditions upon which the Resolution may be amended, the rights, duties and
obligations of the City, and the rights of the owners of the Series 2021B Bond.

The Series 2021B Bond is subject to redemption at any time, at the option of the City, in
whole or in part, at a redemption price equal to the principal amount thereof to be redeemed plus
interest accrued to the redemption date, without premium. Each partial prepayment must be in the
amount of at least $100,000 for the City to require the registered owner of the Series 2021B Bond
to reamortize the debt service over the then-remaining term; otherwise, partial prepayments
(amounts paid in excess of the semi-annual payments then owing) will be applied in inverse order
of installments. Upon partial redemption and prepayment there shall be no need to exchange a
new Series 2021B Bond for the unredeemed portion of the existing Series 2021B Bond; provided
that the amortization schedule attached as Schedule A to the form of the Series 2021B Bond shall
be replaced with a revised debt service schedule reflecting the reamortization of the principal then
outstanding in substantially equal semiannual installments of principal and interest or reflecting
the prepayment applied in inverse order of principal installments.

The Series 2021B Bond, including interest and any premium for the redemption thereof, is
payable solely from the Net Revenues pledged for the payment thereof and does not constitute a
debt of the City within the meaning of any constitutional or statutory limitation or provision. The
Series 2021B Bond is not secured by the Reserve Account.

The City may deem and treat the person in whose name this Series 2021B Bond is
registered as the absolute owner hereof, whether this Series 2021B Bond is overdue or not, for the
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purpose of receiving payment and for all other purposes, and the City shall not be affected by any
notice to the contrary. The Series 2021B Bond may be transferred as hereinafter provided.

IT IS HEREBY CERTIFIED, RECITED, COVENANTED AND AGREED that the City
will prescribe and collect reasonable rates and charges for all services and facilities afforded by
the System, including all additions thereto and replacements and improvements thereof, and has
created a special Storm Water System Fund into which the gross revenues of the System will be
paid, and a separate and special Revenue Bond Account in the Storm Water System Fund, into
which will be paid each month, from and as a first and prior lien on the Net Revenues of the System
then on hand, an amount equal to not less than the sum of one-sixth of the interest to become due
within the next six months and one-twelfth of the principal to become due within the next twelve
months with respect to all Bonds payable semiannually from the Revenue Bond Account; that the
Revenue Bond Account will be used only to pay the principal of, premium, if any, and interest on
the Outstanding Bonds and any additional Bonds issued pursuant to the Resolution on a parity
therewith; that the rates and charges for the System will from time to time be made and kept
sufficient, to provide gross revenues adequate to pay promptly Operating Expenses and to produce
during each fiscal year Net Revenues not less than 110% of the maximum annual principal and
interest payable on the outstanding Bonds in any future fiscal year and to maintain the balance in
the Reserve Account at the Reserve Requirement (with respect to Bonds secured by the Reserve
Account); that additional Bonds may be issued and made payable from the Revenue Bond Account
on a parity with the Outstanding Bonds upon certain conditions set forth in the Resolution, but no
obligation will be otherwise incurred and made payable from the Net Revenues of the System,
unless the lien thereof shall be expressly made subordinate to the lien of the Outstanding Bonds
on such Net Revenues; that all provisions for the security of the holder of this Series 2021B Bond
set forth in the Resolution will be punctually and faithfully performed as therein stipulated; that
all acts, conditions and things required by the Constitution and laws of the State of Montana and
the ordinances and resolutions of the City to be done, to exist, to happen and to be performed in
order to make this Series 2021B Bond a valid and binding special obligation of the City according
to its terms have been done, do exist, have happened and have been performed in regular and due
form, time and manner as so required; and that this Series 2021B Bond and the interest hereon are
payable solely from the Net Revenues of the System pledged and appropriated to the Revenue
Bond Account and do not constitute a debt of the City within the meaning of any constitutional or
statutory limitation or provision and the issuance of the Series 2021B Bond does not cause either
the general or the special indebtedness of the City to exceed any constitutional or statutory
limitation.
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This Series 2021B Bond shall not be valid or become obligatory for any purpose or be
entitled to any security or benefit under the Resolution until the Certificate of Authentication
hereon shall have been executed by the Registrar by the manual signature of an authorized
representative.

IN WITNESS WHEREOF, the City of Missoula, Montana, by its City Council, has caused
this Series 2021B Bond to be executed by the signatures of the Mayor and the City Clerk, has
caused the official seal of the City to be affixed hereto, and has caused this Series 2021B Bond to
be dated as of the 15th day of December, 2021.

Mayor

(SEAL)

City Clerk

Dated: | |, 2021
CERTIFICATE OF AUTHENTICATION

This Bond is the Storm Water System Revenue Bond, Series 2021B (Taxable), delivered
pursuant to the Resolution mentioned within.

City Finance Director, as Bond Registrar, Transfer
Agent and Paying Agent

By
City Finance Director
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The following abbreviations, when used in the inscription on the face of this Bond, shall be
construed as though they were written out in full according to applicable laws or regulations:

TEN COM -- as tenants UTMA........... Custodian.........ccccceeuee
in common (Cust) (Minor)
TEN ENT -- as tenants

JT TEN --

by the entireties

under Uniform Gifts to
as joint tenants MiINOr ACL.......coveieiiecece e
with right of (State)
survivorship and
not as tenants in
common

Additional abbreviations may also be used.

ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto

the within Bond and all rights thereunder, and hereby

irrevocably constitutes and appoints attorney to transfer the within
Bond on the books kept for registration thereof, with full power of substitution in the premises.

Dated:
PLEASE INSERT SOCIAL SECURITY
OR OTHER IDENTIFYING NUMBER NOTICE: The signature to this assignment
OF ASSIGNEE: must correspond with the name as it appears

upon the face of the within Bond in every

particular, without alteration, enlargement

or any change whatsoever.

SIGNATURE GUARANTEED

Signature(s) must be guaranteed by an
“eligible guarantor institution” meeting the
requirements of the Registrar, which
requirements include membership or
participation in STAMP or such other
“signature guaranty program’ as may be
determined by the Registrar in addition to
or in substitution for STAMP, all in
accordance with the Securities Exchange
Act of 1934, as amended.
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SCHEDULE 1

DEBT SERVICE SCHEDULE
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AMORTIZATION SCHEDULE

. Principal .. Loan Dats ]
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Any itam above containing

do not limit the applicability of this decumeant 1o any particular loan or itam,
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A-1-7

Borrower:  SAMPLE Lendar: First Soourity Bank of Missoula, Division of Glaciar
B ik
Daarbom Main Branch
1704 Doarborn Ave
PO BOX ABDE
Missoula, MT 53B0G6
Disburgament Date: December 15, 20271 Repayment Schedula: Irragular
Intarast Rate: 3,400 GCaleulation Mathad: 30 /3680 U5, Rule
Paryrrisint Payment Payment Intarest Principal Ra
MNumbir Dats Amount Faid Paid Balance
1 o7-01-2022 16,168.61 B 665,67 7,502,594 458, 364,08
2022 TOTALS: 16,168,681 8,665.67 7.502.84
2 01-01-2023 16,168.61 7.780.32 8,378.29 £48 876.77
3 OF-01-2023 16,188,681 7,647,859 8.620,72 441,355.06
2023 TOTALS: 32,337.22 15,438,211 16,889,017
i 01-01-2024 18,168.61 7.500.04 B 68557 432 68048
5 OF-01-2024 16, 188.681 7.,386.72 B.812.85 423, 876.69
2024 TOTALS: 32,337.22 14,858,786 17.478.46
G 01-01-202% 18,188.61 7.206.90 B,982.71 414,813.88
7 07-01-2028 16,1861 7.053.54 9.116.07 406, 738.81
2025 TOTALS: 32,337.22 14,2658.44 18,077.78
B Q1-01-2026 T6.1688.81 5,898 58 9,270.032 306,628.78
] 07-01-3028 16,168,681 B, 740,99 H,427.62 T 6
2028 TOTALS: 32,337.22 13.633.57 18,697 68
0 O1-01-2027 16 168.81 6 ,680.72 9, 5687.89 A77,513,27
1 OF-01-2027 16,168.61 8417.73 8,760.E8 367,762,230
2027 TOTALS: 32,337.22 12,988 .45 18.338.77
12 01012028 16,166.61 6,261.96 9,916.66 A87,845.74
13 o7-01-2028 18, 18B.61 6,083.3B 10,085.23 347 76051
2028 TOTALS: 32,337.22 12,338.34 20.001.88
14 01-01-2029 18.18E.61 5.8911.83 10, 256.68 337,6032.83
15 07-01-2029 16,168.61 5. 737.57 10,431.04 327.072.73
2029 TOTALS: 32.337.22 11.64%.50 20,687.72
16 01-07-2030 16,168,817 E,660.24 10,608.37 316,464,42
17 o7-01-2030 16, 168.61 5,379.90 10,788,711 306,6876.71
2030 TOTALS: 32,337.,22 10.940.14 21,297.08
18 o1-01-2031 16,168.61 B, 196,49 1087213 294,703.58
19 O7F-01-2031 16, 168.61 5,000.96 11,158,658 283,544 94
2031 TOTALS: 32,337.22 10.206,45 22,130,777
20 01=01-2032 16, 188.81 4,B20.26 11.242,35 272.196.60
21 or-01-2032 16, 168,61 4,627.24 11.541.27 2060, 655.32
2032 TOTALS: 32,337.22 89,447 .60 22,883.62
22 01-01-2033 18, 188,61 4,431.14 11,737.47 24B8,017.85
23 O7-01-20033 16, 168.61 4,231.60 11.837.01 236,080 84
2033 TOTALS:; 82,397.22 B.662.74 23,674,498
24 a1-M-20:34 168, 168.61 4, D2E.6T 12,1359.94 224, 840.80
25 O7-01-2034 16,168,561 A,822.30 12,346.31 212,434.53
2034 TOTALS: 32,337.22 T7.850.97 24,486.25
26 01-01-2035 16, 168,61 A.612.41 12,656.20 194,036 39
a7 Q7-01-2036 18,168,681 3,308,058 12,760.66 187, 168.72




AMORTIZATION SCHEDULE

(Continuad) Page 2

2035 TOTALS: 32,337.22 7.011.36 25,325.86

28 01-01-2036 16,168,861 3,181.87 12,086.74 174,181.89

29 07-01-2038 16,168.81 2,961.08 13,207.62 160,874.47
2038 TOTALS: 32,337.22 6,142 .96 2619426

ao 01-01-2037 146,168,817 2,736,657 13,432.04 147,542,432

N 07-01-2037 16,168.81 2,608,232 13,660.38 133,B82.04
2037 TOTALS: 32,337 .22 5,244,773 2709243

az 01-01-2038 16,168.81 2,278.99 13,B92.62 119,883,432

a3 O7-01-2038 146,168,817 2,.033.82 14,126.78 105,B60.63
2038 TOTALS: 32,337.22 4,316.81 28,021.41

34 01-01-2039 16,168,581 1,768,863 14,388,095 1,491,658

a5 07-01.2030 16,168,871 1,655,368 14,612.25 TE.878.40
2039 TOTALS: 32,337.22 3,354,905 28,002.23

1] 01-01-2040 16,168.81 1,306.93 14,661.68 62,018,72

ar 07-01-2040 16,168.81 1,.054,28 15,114.33 46,902,.39
2040 TOTALS: 32.337.22 2,361.21 29,976.01

a8 01-01-2041 16,168,817 7a7.34 15,371.27 M,881.12

as 07012041 16,168.81 36,03 18,632.68 15,508, 54
2041 TOTALS: 32.337.22 1,333.37 31,00%.85

40 01-01-2042 16,168.82 270,28 15,598.64 000
2042 TOTALS: 16.168.82 270.28 15,208,604 o
TOTALS: 646,744,817 180,987.61 4G5, 757.00

MOTICE: This is an estimated loan amortizetion schedule. Actual amounts may vary if payments are made on diflerent dates or in differant

MmO,

Liidifrn, Voo I000307 Gopr, Frosas G536 Goperwioy B0 001, Al g Busrssd. - M7 Th-1BWEKD PR
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APPENDIX A-2
[Form of the Series 2021C Bond]

UNITED STATES OF AMERICA
STATE OF MONTANA
COUNTY OF MISSOULA

CITY OF MISSOULA
STORM WATER SYSTEM REVENUE BOND, SERIES 2021C

No. R-1 $446,133.00
Interest Final Maturity Date of
Rate Date Original Issue
2.75% January 1, 2042 December 15, 2021

REGISTERED HOLDER:  First Security Bank of Missoula, Division of Glacier Bank
1704 Dearborn Avenue
Missoula, Montana 59801
Tax ldentification No. 81-0251125

PRINCIPAL AMOUNT: FOUR HUNDRED FORTY SIX THOUSAND ONE HUNDRED
THIRTY THREE AND NO/100 DOLLARS

FOR VALUE RECEIVED, THE CITY OF MISSOULA, MONTANA (the “City”), a duly
organized municipal corporation, acknowledges itself to be specially indebted and hereby
promises to pay to the registered holder specified above or registered assigns, solely from the
Revenue Bond Account of its Storm Water System Fund, on each Payment Date specified on the
attached Schedule 1, the dollar amount corresponding to that Payment Date as set forth on such
Schedule 1, all subject to the provisions hereinafter described relating to the redemption of this
Bond prior to maturity. This Bond bears interest at the rate per annum specified above from the
date of original issue specified above, or from such later date to which interest hereon has been
paid or duly provided for, until the final installment payment date specified above or an earlier
date on which this Bond shall have been duly called for redemption. Principal of and interest on
this Bond are payable in semi-annual installments due on each January 1 and July 1, commencing
July 1, 2022, in accordance with the payment installment schedule attached hereto as Schedule 1.
Interest on this Bond shall be calculated on the basis of a year of 360 days composed of twelve 30-
day months. Principal of and interest on this Bond shall be payable by check or draft of the
Registrar mailed to the registered owner hereof as such appears in the Bond Register as of the close
of business on the 15th day (whether or not a Business Day) of the month immediately preceding
each payment date or date of redemption in whole or in part; provided that the final installment of
principal (whether at maturity or earlier redemption) shall be paid by the Registrar only upon

A-2-1



presentation and surrender of this Bond at the principal corporate trust office of the Registrar.
Principal and interest on this Bond are payable in lawful money of the United States of America.

This Bond is one of an issue of Storm Water System Revenue Bonds of the City authorized
to be issued in one or more series from time to time, and constitutes a series in the aggregate
principal amount of $446,133 (the “Series 2021C Bond”). The Series 2021C Bond is issued to
pay or reimburse the City for costs of construction of certain improvements to the storm water
system of the City (the “System”) and to pay costs of issuance of the Series 2021C Bond. The
Series 2021C Bond is issued pursuant to and in full conformity with the Constitution and laws of
the State of Montana thereunto enabling, including Montana Code Annotated, Title 7, Chapter 7,
Parts 44 and 45, as amended, and ordinances and resolutions duly adopted by the governing body
of the City, including Resolution No. [ ] adopted by the City Council of the City on November
15, 2021 (the “Original Resolution”), as amended and supplemented by Resolution No.
| |, adopted by the City Council of the City on December 6, 2021 (the Original
Resolution, as so amended and supplemented, the “Resolution”). Terms used with initial capital
letters but not defined herein have the meanings given them in the Resolution. The Series 2021C
Bond is issuable only as a single, fully registered bond. The Series 2021C Bond is issued on a
parity and is equally and ratably secured by Net Revenues of the System with the City’s Storm
Water System Revenue Bond (DNRC Water Pollution Control State Revolving Loan Program),
Series 2021A and Storm Water System Revenue Bond, Series 2021B (Taxable) (collectively, the
“Outstanding Bonds”).

Reference is made to the Resolution for a more complete statement of the terms and
conditions upon which the Series 2021C Bond has been issued, the Net Revenues of the System
pledged and appropriated for the payment and security thereof, the conditions upon which
additional Bonds may be issued under the Resolution and made payable from such Net Revenues
on a parity with the Series 2021C Bond and the Outstanding Bonds (collectively, the “Bonds”) or
otherwise, the conditions upon which the Resolution may be amended, the rights, duties and
obligations of the City, and the rights of the owners of the Series 2021C Bond.

The Series 2021C Bond is subject to redemption at any time, at the option of the City, in
whole or in part, at a redemption price equal to the principal amount thereof to be redeemed plus
interest accrued to the redemption date, without premium. Each partial prepayment must be in the
amount of at least $[100,000] for the City to require the registered owner of the Series 2021C Bond
to reamortize the debt service over the then-remaining term; otherwise, partial prepayments
(amounts paid in excess of the semi-annual payments then owing) will be applied in inverse order
of installments. Upon partial redemption and prepayment there shall be no need to exchange a
new Series 2021C Bond for the unredeemed portion of the existing Series 2021C Bond; provided
that the amortization schedule attached as Schedule A to the form of the Series 2021C Bond shall
be replaced with a revised debt service schedule reflecting the reamortization of the principal then
outstanding in substantially equal semiannual installments of principal and interest or reflecting
the prepayment applied in inverse order of principal installments.

The Series 2021C Bond, including interest and any premium for the redemption thereof, is
payable solely from the Net Revenues pledged for the payment thereof and does not constitute a
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debt of the City within the meaning of any constitutional or statutory limitation or provision. The
Series 2021C Bond is not secured by the Reserve Account.

The City may deem and treat the person in whose name this Series 2021C Bond is
registered as the absolute owner hereof, whether this Series 2021C Bond is overdue or not, for the
purpose of receiving payment and for all other purposes, and the City shall not be affected by any
notice to the contrary. The Series 2021C Bond may be transferred as hereinafter provided.

IT IS HEREBY CERTIFIED, RECITED, COVENANTED AND AGREED that the City
will prescribe and collect reasonable rates and charges for all services and facilities afforded by
the System, including all additions thereto and replacements and improvements thereof, and has
created a special Storm Water System Fund into which the gross revenues of the System will be
paid, and a separate and special Revenue Bond Account in the Storm Water System Fund, into
which will be paid each month, from and as a first and prior lien on the Net Revenues of the System
then on hand, an amount equal to not less than the sum of one-sixth of the interest to become due
within the next six months and one-twelfth of the principal to become due within the next twelve
months with respect to all Bonds payable semiannually from the Revenue Bond Account; that the
Revenue Bond Account will be used only to pay the principal of, premium, if any, and interest on
the Outstanding Bonds and any additional Bonds issued pursuant to the Resolution on a parity
therewith; that the rates and charges for the System will from time to time be made and kept
sufficient, to provide gross revenues adequate to pay promptly Operating Expenses and to produce
during each fiscal year Net Revenues not less than 110% of the maximum annual principal and
interest payable on the outstanding Bonds in any future fiscal year and to maintain the balance in
the Reserve Account at the Reserve Requirement (with respect to Bonds secured by the Reserve
Account); that additional Bonds may be issued and made payable from the Revenue Bond Account
on a parity with the Outstanding Bonds upon certain conditions set forth in the Resolution, but no
obligation will be otherwise incurred and made payable from the Net Revenues of the System,
unless the lien thereof shall be expressly made subordinate to the lien of the Outstanding Bonds
on such Net Revenues; that all provisions for the security of the holder of this Series 2021C Bond
set forth in the Resolution will be punctually and faithfully performed as therein stipulated; that
all acts, conditions and things required by the Constitution and laws of the State of Montana and
the ordinances and resolutions of the City to be done, to exist, to happen and to be performed in
order to make this Series 2021C Bond a valid and binding special obligation of the City according
to its terms have been done, do exist, have happened and have been performed in regular and due
form, time and manner as so required; and that this Series 2021C Bond and the interest hereon are
payable solely from the Net Revenues of the System pledged and appropriated to the Revenue
Bond Account and do not constitute a debt of the City within the meaning of any constitutional or
statutory limitation or provision and the issuance of the Series 2021C Bond does not cause either
the general or the special indebtedness of the City to exceed any constitutional or statutory
limitation.
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This Series 2021C Bond shall not be valid or become obligatory for any purpose or be
entitled to any security or benefit under the Resolution until the Certificate of Authentication
hereon shall have been executed by the Registrar by the manual signature of an authorized
representative.

IN WITNESS WHEREOF, the City of Missoula, Montana, by its City Council, has caused
this Series 2021C Bond to be executed by the signatures of the Mayor and the City Clerk, has
caused the official seal of the City to be affixed hereto, and has caused this Series 2021C Bond to
be dated as of the 15th day of December, 2021.

Mayor

(SEAL)

City Clerk

Dated: | |, 2021
CERTIFICATE OF AUTHENTICATION

This Bond is the Storm Water System Revenue Bond, Series 2021C, delivered pursuant to
the Resolution mentioned within.

City Finance Director, as Bond Registrar, Transfer
Agent and Paying Agent

By
City Finance Director
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The following abbreviations, when used in the inscription on the face of this Bond, shall be
construed as though they were written out in full according to applicable laws or regulations:

TEN COM -- as tenants UTMA........... Custodian.........ccccceeuee
in common (Cust) (Minor)
TEN ENT -- as tenants

JT TEN --

by the entireties

under Uniform Gifts to
as joint tenants MiINOr ACL.......coveieiiecece e
with right of (State)
survivorship and
not as tenants in
common

Additional abbreviations may also be used.

ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto

the within Bond and all rights thereunder, and hereby

irrevocably constitutes and appoints attorney to transfer the within
Bond on the books kept for registration thereof, with full power of substitution in the premises.

Dated:
PLEASE INSERT SOCIAL SECURITY
OR OTHER IDENTIFYING NUMBER NOTICE: The signature to this assignment
OF ASSIGNEE: must correspond with the name as it appears

upon the face of the within Bond in every

particular, without alteration, enlargement

or any change whatsoever.

SIGNATURE GUARANTEED

Signature(s) must be guaranteed by an
“eligible guarantor institution” meeting the
requirements of the Registrar, which
requirements include membership or
participation in STAMP or such other
“signature guaranty program’ as may be
determined by the Registrar in addition to
or in substitution for STAMP, all in
accordance with the Securities Exchange
Act of 1934, as amended.
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SCHEDULE 1

DEBT SERVICE SCHEDULE
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AMORTIZATION SCHEDULE

 $446.133.00 | 12:15:2021 |01.01;
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References in the boxes above are for Lender's use only and do not limit the applicability of this decurment to any particuar loan of item,
By item abova containing "** """ has baen omitted dua to tet length Bmitations.

Borrower:  SAMPLE Lender: First Securlty Bank of Miszouls, Dhislon of Glaciar
Bank
Dearkcorn Main Branah
1704 Dearborn Ave
PO BOX 4506
Missoulp, MT 59308
Dishurzamant Dete: Decambers 15, 2021 Rapaymant Schadule: Irregulas
Interest Rata: 2.7E0 Coloulation Methed: 30 360 U.5. Aule
Faymant Payment Paymant Interaat Frincipal Remaining
Number [ata Arount Paid Paid Balancs
1 07-01-2022 14,693.63 6.713.68 7,879.86 438,253.15
2022 TOTALS: 14,593.53 6., 713.88 7.879.85
2 1-01-2023 14,5083.653 6,025.958 B,6G67.65 429, 686,60
a 07-01-2023 14,683.63 5.208.18 B,BE5.36 421,000.25
2023 TOTALS: 29,187.06 11.934.16 17.262.80
4 01-01-2024 14,503,653 5, 7A875 E,BO4.7E 412,195.47
5 Q7-01-2024 14,593,653 5,667.69 B925.84 403,269,623
2024 TOTALS: 29,187.06 11,456.44 17.730.62
& 01-01-2025 14,583,653 5,644,986 B,048.67 394,221.06
7 07-01-2025 14,683,53 5,420,654 $,172.89 205,048.07
2025 TOTALS: 289,187 .06 10,965,50 18,221.66
a 01-01-2026 14.6583,53 5,204 41 9,289,132 375,748,656
=1 07-01-2026 14,693.63 5,166,556 9,426,598 360,321.97
2026 TOTALS: 20, 187.06 10,460.96 18,726.10
10 01-01-2027 14,583.53 5,036,253 9,568.60 356,766.37
1 07-01-2027 14,683.53 4,006.52 9,668.01 347,077 .36
2027 TOTALS: 2%.187.06 9,942 45 18,244,681
12 01-01-2028 14,593,653 4, 77211 0,821.22 337,266.14
13 a7-01-2028 14,593,53 4. 8637.27 B,0656.26 327,299.88
2028 TOTALS: 29,187.06 9.409.58 19,777.48
14 01-01-2029 14,593,653 4,500.37 10,093.16 3720672
15 07-01-2030 14,503.63 4,361,659 10,231,494 308,574, T8
2023 TOTALS: 20,187,086 8,861.98 20,325.10
16 01-01-2030 14,563.53 &4, 220,50 1037263 298,802,156
17 07-01-2030 14,583.53 4,078.28 10,616.26 286,086.90
2030 TOTALS: 28,187.06 8,2349,18 20,887.88
18 O1-01-2031 14,683.63 3,933.60 10,553,684 276,427.06
18 07-01-2031 14,593.53 3,787,192 10,808,41 264,620.65
2031 TOTALS: 29,187.06 7.720.81 21,466,285
20 01-01-2032 14,583,583 3,638.53 10,966.00 253,665.65
21 07-01-2032 14,683.62 3,487.80 11,108,463 242 680,02
2032 TOTALS: 29.187.08 7.126.43 22,060.63
22 01-01-2033 14,853,553 5,335.20 11,258.33 231,301.69
23 07-01-2033 14,583,653 3,160.40 11,413.13 212,848, 58
2033 TOTALS: 28,187.06 6,515,680 22,671.46
24 01-01-2034 14,583,853 3,021.47 11,670L06 Z08,318.50
25 07-01-2034 14,603, 63 2,864,338 11,720.16 108,689,395
2034 TOTALS: 28,187.06 5.887.85 23,290.21
28 C1-01-2035 14,553,853 Z2,703.10 11,890.43 1684,698.82
27 07-01-2035 14,683,583 2,539,861 12,063.82 172,845.00

A-2-7




AMORTIZATION SCHEDULE

(Continued) Page 2

2035 TOTALS: 29,187.06 5,242.71 23,044.35

28 01-0%-2036 14.583.53 2.373.87 12,215.66 160,425, 34

28 O7-01-2036 14,563,53 7,205,856 13,387.68 148,037.68
2036 TOTALS: 28, 187.086 4.679.72 24,607.34

an 01-01-20%7 14,583,53 2,035.52 12,558.01 135,478,658

2 07-01-2027 14,553.53 1,862,685 12,730,685 122,748.97
2037 TOTALS: 20, 1E7.06 3.808.37 25, Z8E.G9

az 01.01.2038 14,583,53 168750 12,905,73 109,843, 24

33 07-00-2038 14,683,653 1,510,534 13,083,18 4§, 760,08
2038 TOTALS: 29,187,068 3.198.14 25,988.92

34 01-01-2038 14,583.53 1,330,45 13, 263,08 £3,496,87

as O7-01-20359 14,563.53 1.148.08 13,445.456 F0,061,52
2033 TOTALS: 29,187.06 2,478.53 26,708.53

a6 01-01-2040 14,583.53 963,21 13,630.92 B6,421, 20

a7 07-01-3044 14,583,53 776.73 13,B17.74 43,603.46
2040 TOTALS: 28 187.06 1.739,00 27 448.06

38 01.01.3041 14,563,53 E85.80 14,007,732 28,595.73

% 07-01-2041 14,583,53 303.13 14,200,34 14,385,59
2041 TOTALS: 28.187.08 978.93 28,208.07

40 01-01-2042 14,5%3,33 197 .94 14,205 99 00D
2042 TOTALS: 14,583.33 197.94 14,395,398
TOTALS: 582, 741,00 137,608.00 446,133.00

NOTICE: This is an estimatad loan emortization sehedule.  Actual amounts may vary Il payrments are mads on different dates or in difiesent

BMOUNTS.
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