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Tax Distribution FY23
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City Budget - Taxes & Assessments
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City Budget - All Operating Funds
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Property Tax Trends




Property Taxes - Who Pays
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Property Tax Trends
Centrally Assessed
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Property Tax Trends

Change in taxable value from 2022 to 2023
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Inflation Pressures




Inflation Rates

Consumer Price Index - Cumulative Inflation
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Inflation
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Inflation

72% 53%

since 2017 since 2020

13.7%

since 2020

1 » m

I

—"

Emulsified Fire Truck Average Cost of Living
Asphalt Adjustment in Western
Region

(Department of Labor)




Urban Renewal Districts & Tax
Increment Financing




Tax Increment Financing and Tax Base

Tax Increment Value
$20,250,194

Tax Base 8.9%
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TIF Districts as Percentage of Total Taxable Value
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Urban Renewal District Values Front St
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Tax Increment District Trends
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Tax Increment District Trends
$250,000,000

$225,000,000
$200,000,000
$175,000,000

$150,000,000
$125,000,000
$100,000,000
$75,000,000
$50,000,000
$25,000,000

- 2017 2018 2019 2020 2021 2022 2023 2024
B Hellgate MIURD Il MMURD Il IMFront St M Riverfront Triangle N Reserve/Scott St B Non-TIF




Taxable Value & Mill Trends




Mill Value

Mill Value
300,000
206,858
200,000 162
141,507 142,180 199.853 ° ’,OV
108,677 111,559 113,132 121756 2170 e o—°
100,000 ® ® o
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Percent Change in Mill Value
30.00% 27.66%
20.00% 16.25%
10.00%
2.65%
(0.60)%
—9% /
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024




Mills and Assessments
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Newly Taxable Property and Existing Tax Base
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Peer City
Comparisons




Peer City Comparisons

FY24 Preliminary Debt Per Capita
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Peer City Comparisons

FY24 Preliminary Taxes and Assessments
(Converted to Mills)
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Peer City Comparisons

FY24 Mill Value
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Peer City Comparisons

FY24 Mill Value Per Capita
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Peer City Comparisons

FY24 Preliminary Revenue Per Capita
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Questions?
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