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AGENDA

Financial Statement Audit

Single Audit Reporting Package

Required Communications



INDEPENDENT AUDITOR’S REPORT

• Clean “unmodified” opinion

• The best you can receive

• First page of the opinion

• Indicates what was audited – 1st paragraph

• Opinions – 2nd paragraph

• Basis for Opinions – 3rd paragraph

• First and Second page of the opinion

• Management’s responsibilities

• Auditor’s responsibilities



INDEPENDENT AUDITOR’S REPORT

• Third and Fourth Pages of the opinion

• Other Matters

• Required Supplementary Information (unaudited)

• Management’s Discussion & Analysis

• Pension and OPEB Schedules

• Budget to Actual Schedules (General Fund and Major Special Revenue 

Funds)

• Other Information (in-relation to opinion)

• Combining and Individual Nonmajor Fund Statements

• Other Budgetary schedules

• SEFA (included in compliance section)

• Other Information (unaudited)

• Introductory and Statistical Information

• Other reporting required by GAAS



FINANCIAL POSITION

The City’s assets and deferred outflows of resources 
exceeded its liabilities and deferred inflows of resources at 
the close of the year by $330M (net position) for the calendar 
year reported, which is up $17.8M (net position) from prior 
year. 

The City’s business-type activities, net position increased by 
$9.5M, or 14.3%. 

Overall governmental fund balances at end of 2024 
decreased by $3.2M from prior year to $21.5M, down from 
$24.7M in 2023.

Of the total governmental funds ending fund balance amount, 

-$11.8M is deemed unassigned vs. -$5.3M in 2023



SCHEDULE OF NET POSITION



CHANGES IN NET POSITION



NET POSITION TRENDS 



SIGNIFICANT NOTE DISCLOSURES

Significant 
Accounting 

Policies in Note 
I

Employee 
Benefits II - F

Risk 
Management 

Note II - K

Commitments 
Note II - M



RESULTS
No Findings to Report

State of 

Montana 

Complianc

e



UPCOMING GASB IMPLEMENTATIONS

GASB No. Statement

New Dates: 
Reporting Periods 

Ending  6/30

GASB-101 Compensated Absences 2025

GASB-102 Certain Risk Disclosures 2025

GASB-103 Financial Reporting Model Improvements 2026

GASB-104 Disclosures of Certain Capital Assets 2026



SINGLE AUDIT



REPORT ON FINANCIAL STATEMENT INTERNAL CONTROLS

Government Auditing Standards 
require us to consider internal 

controls for planning and performing
our audit and communicate any 

significant deficiencies or material 
weaknesses in internal controls that 

were identified during our audit

One Material Weakness identified 
as finding 2024-001.



UNIFORM GUIDANCE REPORT

We audited the City’s compliance with the OMB Compliance 
Supplement

Major programs are identified in the summary of auditor’s 
result section 

Unmodified opinion on compliance for major program tested

No deficiencies or compliance findings were identified 



SEFA

• PURPOSE
• Summary of annual federal expenditures

• Single audit required if over $750k 
• 2024 – 12.5M

• 2023 – 19.2M 

• 2022 – 13.8M



SUMMARY OF AUDITOR’S RESULTS 



COMMUNICATION WITH GOVERNANCE 

We complied with professional standards, including all ethical requirements.

Significant Risks Identified.

The financial statements include sensitive disclosures because of their 
importance to users of the financial statements.

We have identified corrected misstatements during our audit. 

There were no disagreements or significant difficulties with management.



THANK YOU


